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Toém tat

Dan tri tai chinh la mét trong nhitng mdt xich quan trong va dnh hieong tich ciec lén tai chinh
toan dién. Kinh nghiém tir cuéc khing hodang tai chinh chi ra rang kha ndang diea ra cac quyét
dinh tai chinh déng vai tro quan trong doi véi viéc phdt trién tai chinh cd nhdan. Nghién citu
dwoc thuc hién nham phan tich muc do anh huong cua cac nhan 16 dén trinh dé dan tri tai
chinh ciia sinh vién Viét Nam thong qua ham hoi quy logistic nhi phan véi dit liéu c¢é dwoc tir
diéu tra qua bang hoéi 1.205 sinh vién Viét Nam. Két qud cho thdy ¢6 5 nhdn té danh hwéng cé
¥ nghia thong ké dén trinh d dan tri tai chinh ciia sinh vién, bao gom: cdc khéa hoc tai chinh
ngén han, cac bai hoc tai chinh o bdc hoc dai hoc, cdac chwong trinh truyén hinh tai chinh,
kénh Internet va lam thém. Dua trén co so do, bai viét da dé xuat cac ham ¥ chinh sach lién
quan nham ndng cao trinh @ dan tri tai chinh ciia sinh vién Viét Nam.

Tir khéa: Dan tri, dan tri tai chinh, sinh vién, phat trién kinh té, Viét Nam.

Ma JEL: G02, O1, P36

Determinants of students’ financial literacy: The case of Vietnam

Financial literacy is one of the important links and positively influences financial inclusion.
Experience from the financial crisis shows that the ability to make financial decisions is
essential for personal financial development. The study was conducted to analyze the influence
of factors on the financial literacy of Vietnamese students through a binary logistic regression
function with data obtained from the survey of 1,205 students. The results show that five
factors statistically significantly influence students’ financial literacy, including short-term
finance courses, finance lessons at university, financial TV programs, Internet channels, and
part-time jobs. In addition, relevant policy implications are mentioned to improve the financial
literacy of Vietnamese students.

Keywords: Literacy, Financial literacy, students, economic development, Vietnam.
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1. Pit van dé

Thuét ngit dan tri tai chinh (DTTC) da duoc ban t6i cach day hon 30 ndm va da trd nén phd bién trén thé
gidi. Tuy nhién, thuat ngli nay con kha xa la véi nhiéu nguoi Viét Nam va chua thuc sy di vao hé théng chinh
sach ctia Viét Nam, trong khi day lai 1a yéu t6 quan trong anh hudng dén su phat trién cua bat ctr quic gia

nao, ca vé khia canh kinh té va an sinh xa hoi.
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So véi thé gigi, DCTC Viét Nam xép 90/118 nude (Klapper & cong su, 2014). Chi 24% ngudi trudng
thanh & Viét Nam duge xép vao hang cé trinh ¢ DTTC ¢ mirc cao. So voi cac nudc trong khu vue, Viét
Nam dugc xép vao hang thtr 11/16 nuée Dong Nam A (Klapper & cong su, 2014). Pic biét, nhom ngudi
tré va ngudi cao tudi dwoc cho 14 ¢6 trinh d6 DTTC thip, trong khi nhom tré lai 14 twong lai ctia dt nudc
trong bdi canh thé gidi ngay cang phat trién di kém véi cac thach thie rui ro trong doi séng kinh té, xa hoi
ngiy cang nhiéu.

Sinh vién 1a nhan tb quan trong cho sy phat trién cua ca xa hoi, 1a luc lugng lao dong tiém nang cho gia
dinh va xi hoi. Tudi sinh vién 1a giai doan quan trong trong “vong doi” ctia mdi con ngudi (Modigliani &
Brumberg, 1954). Do do, viéc tap trung nghién ctru vé DTTC cuia sinh vién va cac nhan t6 anh huong dén
n6 13 rit c6 ¥ nghia trén quan diém phat trién. Tuy nhién, thyc trang hién nay trinh d6 DTTC cua ngudi dan
Viét Nam con kha thép, trong d6 thanh nién va sinh vién Viét Nam dugc danh gia la han ché vé nang luc
quan 1y tai chinh ¢4 nhan (Cunningham & Pimhidzai, 2018), d6 s& 1a mét can trd 16n cho sy phat trién cua
Viét Nam. Vi vay, c6 thé noi nang cao DTTC sinh vién ¢6 ¥ nghia song con véi su phat trién ctia dat nude

Tir nhitng 1y do d6, bai viét tap trung lam rd khai niém, ndi ham, vai tro ciia DTTC dbi v6i sy phat trién.
Dic biét, bai viét tap trung nghién ctru va xac dinh cac nhan td anh huong toi trinh do DTTC cua sinh vién.
Trén co s& d6, mirc d6 anh hudng ciia cac nhan t6 t6i trinh do DTTC ciia sinh vién dugc phan tich thong
qua ham hdi quy logistic nhi phan véi dit liéu c6 dugc tir diéu tra 1205 sinh vién Viét Nam qua bang hoi.

Bai viét duoc cdu tric nhu sau: Co sd 1y thuyét va tong quan nghién ctru duoc trinh hay trong phén 2.
Phan 3 trinh bay phuong phap nghién ciru. Két qua nghién ctru va thao luan dugc trinh bay ¢ Phan 4. Két
ludn va ham y chinh sach rut ra tir két qua nghién ctru dugc trinh bay trong Phan 5.

2. Co s& 1y thuyét va tong quan nghién ciru

2.1. Dén tri tai chinh

2.1.1. Khai niém dan tri tai chinh

Khai niém vé DTTC bét dau duoc dé cap vao nam 1992 bai Noctor & cong sur (1992) rang DTTC la kha
ning dua ra nhitng phan doan sang sudt va nhimg quyét dinh hiéu qua lién quan dén viéc str dung va quan
Iy tién. Basu (2005) ciing tan thanh raing DTTC thé hién qua hiéu qua d6i véi viée sir dung va quan 1y tién
trong hién tai va twong lai. Tuy nhién, say nay thi Sekar & Gowri (2015) da phat trién khai niém DTTC day
du hon véi khing dinh DTTC 1a sy két hgp cta nhan thic, kién thirc, k¥ ning, thai 6, va hanh vi can dé ra
quyét dinh tai chinh va cudi cung dat dugc sy “giau ¢6” tai chinh ca nhan. Khai niém nay da dugc OECD sur
dung va bai viét ciing sir dung khai niém nay cho cach tiép can ctia minh.

Hinh 1: Méi quan hé giira cac nhan t6 ndi ham ciia DTTC

Kién thirc
tai chinh

Théi 46 /

tai chinh

Nguén: Baker & Ricciardi (2014)

Tir khai niém trén, c6 thé xac dinh duoc noi ham day di cia DTTC 1a sy tong hoa 3 khia canh 1a kién thirc
tai chinh, thai d¢ tai chinh va hanh vi tai chinh. Theo d6:
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- Kién thtrc tai chinh (Financial knowledge): 1a mirc d6 hiéu biét ctia chii thé dbi vi cac khai niém vé cac
thuat ngir tai chinh (13i sudt, trai phiéu, co tirc) va phuong thirc hoat dong cua cac to chirc tai chinh. Kién
thirc tai chinh 1a tién dé dé hinh thanh hanh vi va thai do tai chinh ctia chu thé.

- Thai d¢ tai chinh (Financial attitude): 1a quan diém ctia chii thé dbi véi tinh hinh tai chinh xung quanh.
Viéce xé4c dinh thai do cua chu thé dbi véi tinh hinh kinh té tai chinh 13 hé qua ctia kién thur tai chinh ctia chit
thé do, tao tién d€ cho hanh vi tai chinh cua chu thé do.

- Hanh vi tai chinh (Financial behavior): dugc hiéu la nhiing tic dong cta chu thé ddi véi sy bién dong
ctia nén kinh té xung quanh. Théng qua cac phan mg ctia chu thé ddi v6i nén kinh té, chiing ta c6 thé nhan
ra dugc do nhay cam cua chu thé d6i v&i nén kinh té khi co su thay doi (Baker & Ricciardi, 2014).

2.1.2. Do lwong dan tri tai chinh

DTTC thuong dugc do mot cach gidn tiép (Brau & cong su, 2019). Khai niém DTTC da ham y rf?lng DTTC
1a ning lyc chyén mén tai chinh cta ca nhan. Do d6 cong cu do ludng DTTC can danh gia duoc mirc do
mot ca nhan hiéu biét vé mit thong tin tai chinh lién quan va danh gia dugc ca nhan d6 c6 thé ap dung thong
tin vé tai chinh mot cach thich hop hay khong (Huston, 2010). Huston (2010) d3 goi y bén ving ning luc
chuyén biét sir dung dé do luong DTTC: (i) Noi dung co ban vé tién té (gia tri thoi gian cta tién, stirc mua...).
Chuyén d6i ngudn Iyc tai chinh trong va qua cac khoang thoi gian, hodc ca hai ndi dung nay; (ii) Vay muon;
(iii) Pau tu; (iv) Bao vé tai nguyén, ngudn lyc tai chinh.

C6 thé coi DTTC la két qua cta qua trinh hoc tip cia mdi ¢4 nhén theo cach thirc khac nhau. Qua trinh
nay khai quat hda la qua trinh tich lity k¥ nang (Dreyfus & Dreyfus, 1980). Do d6 cac phuong dién clia nang
lyc duge sir dung dé do lwong dan tri tai chinh 1a: kién thirc tai chinh (K), k§ nang tai chinh (S) va thai d¢ tai
chinh (A). Nghién ciru ciia Belekhova & Kalachikova (2018) mé ta chi tiét theo chin linh vuc cua doi séng
kinh té, tai chinh x4 hoi thuc té cua ca nhan: (1) Thu nhép va chi tiéu; (2) Ngén sach gia dinh va K& hoach
tai chinh; (3)Tiét kiém tién bac va gui tién tai ngan hang; (4) Vay muon tién; (5) Pau tu va thué: (6) Béo
hiém va huu tri; (7) Rui ro va bao dam an ninh tai chinh; (8) Quyén loi cia nguoi tiéu dung; (9) Nang luc
tinh toan/ sé hoc can thiét. Nhiing ca nhan c¢6 mirc d6 truong thanh cao hon vé chuyén mon/linh vyc cu thé
va téng thé vé tai chinh s& duogc coi la ¢6 trinh 30 DTTC cao hon

2.1.3. Vai tro cua dan tri tai chinh

- Tai chinh toan dién gan day dugc coi 1a tru cdt quan trong cua ting trudng kinh té, giam nghéo bén
vitng, dam bao an sinh xd hoi. Grohmann & cong su (2017) di khiang dinh DTTC 1a mét trong nhitng mét
xich quan trong va anh huéng tich cuc 1én tai chinh toan dién. Vi vay, DTTC c6 y nghia 16n lao vé mit tang
truong kinh té, giam chénh léch giau nghéo, cai thién thu nhap ctia nguoi dan va dam bao an sinh xa hoi. Vai
tro ctia dan tri tai chinh dbi voi phat trién thuong dwoc dé cap nhu sau:

- Dan trf tai chinh cao s& gitip ngudi dan c6 cac quyét dinh tai chinh phu hop: tiét kiém, chi tiéu, dau tu...
do céac ca nhan biét 1ap ké hoach tai chinh ciing nhu kiém soat tot k& hoach chi tiéu ciia minh, thuc hién chi
tiéu hop 1y va c6 tiét kiém, tao ra mot khoan tich luy tai chinh trong twong lai ciing nhu ¢6 kha ning sir dung
ddng tién nhan rdi t6t hon thong qua viée tiét kiém, tai du tu, gia ting thu nhap (Ledgerwood & cong su,
2013).

- Dan trf tai chinh cao ciing giup dam bao phuc 1oi, an sinh xa hoi, gop phan giam nghéo, ting lugng von
dau tu cho x4 hoi boi phiic loi tai chinh ca nhan dugc cai thién, duge dam bao s& 1a nén tang cho phuc loi,
an sinh x4 hoi va rong hon 1a gop phan cho su phat trién bén viing nén kinh té. Ngoai ra, viéc ting DTTC
cho nhém ngudi nghéo 1a mot trong nhiing giai phap gop phan cai thién thu nhap va mirc sdng ctia nhom
ngudi nay. Bén canh do, cac khoan tiét kiém khong chi mang lai loi ich cho c4 nhan ma cho qudc gia vi n6
tao ra ngudn cung von dai han cho dau tu phat trién cua quc gia, va do d6 dong gop vao ting trudng kinh
té (WB, 2005).

- Dan tri tai chinh gitip han ché rui ro tai chinh ctia cdc ca nhan do bj truc 1gi, lira dao do trinh 6 DTTC
thdp 1a méi truong cho nhiéu loai biy tai chinh sinh s6i, niy né (Thuy Minh, 2016).

- Thuc déy su phat trién cta cac dich vu tai chinh, gitp thi truong tai chinh phat trién lanh manh béi hé
thong tai chinh c¢6 hiéu qua, bén vimg hay khong phu thudc dang ké vao DTTC. DTTC cao sé& lam ting nhu
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cAu str dung san phém tai chinh, thuc dﬁy su phat trién cta hé théng tai chinh, kiém ché su phat trién cua thi
truong tai chinh phi chinh thirc (tin dung den) von luén day ngudi vay vao canh khon cting. Nhiéu nghién
ctru ciing cho rang DTTC cao thuc day su phat trién cua thi truong chimg khoan va cac san pham tai chinh
phuec tap khac. Nhiéu khi nguoi dan khong st dung cac san phém, dich vu tai chinh hién dai nhu thé tin dung,
bao hiém... do ho khong hiéu vé cac dich vu nay. DTTC ciing gitip cac hd gia dinh can ddi hoat dong tai
chinh, giam rui ro cho ngan hang va cac t6 chirc tin dung.

2.2. Cdc nhan té anh hwéng dén dan tri tai chinh ciia sinh vién Viét Nam

Dan tri tai chinh cua cac ¢4 nhan dugc cho Ia chiu anh huong tir 2 nhém co ban:

2.2.1. Nhém céc yéu té nhan khau hoc

Nhom yéu t6 ndy bao gdbm nhu tudi tac (Agarwal & cong su, 2007; Sinha, 2018; Elizabeth & Leibbrandt,
2018), gidi tinh (Lusardi & Mitchell, 2011), trinh d6 hoc van (Bhushan & Medury, 2013; Brown & Graf,
2013), viéc lam (Ansong & Gyensare, 2012; Lusardi & Mitchell, 2011) va thu nhdp (Atkinson & Messy,
2012; Lusardi & Tufano, 2009).

2.2.2. Nhém cdc yéu té gop phan tich lity dan tri tai chinh

Qua trinh tich liy nang luc ca nhan khién no tré thanh mot tai san “von con ngudi” trong cude doi cua
mdi c4 nhan (Thomas & Gupta, 2021). Qu4 trinh tich liiy ning luc c6 thé 1a hoc héi tir cac co hoi lién quan
dén tai chinh nhu tiéu dung-tiét kiém va dau tu (Lusardi & cong su, 2015; Lusardi & Mitchell, 2014). Qua
trinh ndy con thong qua hoc tip (c6 cha dich va khong c6 chu dich). Viéc hoc c6 thé tir gia dinh hodc trudng
hoc, cac khoa dao tao tai chinh (Xiao & O’Neill, 2016); ban be déng nghiép noi lam viéc, cac phuong tié€n
truyén thong dai ching (Sohn & cong su, 2012).

Sinh vién 1a ngudn luc quan trong cho sy phat trién ctia dat nudc, tudi sinh vién 1a thoi ky dang tich liy
kién thirc tir nha truong va ban beé, xa hoi, chua ¢ viéc 1am hay thu nhap 6n dinh...Véi dic diém riéng do,
nghién ctru vé DTTC ctia sinh vién dugc tiép can theo qua trinh tich liiy nang lyc vé tai chinh. Vi vay, nghién
clru nay s& quan tim dén cac yéu té nhu ban bé, cha me, cic phuong tién truyén thong hay kién thirc tai chinh
hoc duoc tir nha trudng... trong mdi quan hé voi DTTC ciia sinh vién.

- Yéu tb thudc vé cha me: Nhiéu nghién ctru khéng dinh su anh hudng ctia cha me t6i DTTC cua con cai
(Webley & Nyhus, 2005; Grohmann & cong su, 2015) thong qua cac hoat dong nhu dinh hudng, thao luén
vé céc van dé tai chinh vé6i con cta cha me, su huodng dan ctia cha me trong vi¢c 1ap ngan sach va tiét kiém.
Céc hoat dong tai chinh ctia cha me trong gia dinh ciing s& c6 thé thac day kién thuc, thai do va kha ning
quan 1y tai chinh c4 nhan mdt cach tich cuc va ciing co6 thé han ché cac diém tiéu cuc/ thai do tai chinh tiéu
cuc (Danes & Yang, 2014).

- Nhom yéu t thude vé cac phuong tién truyén thong: Mot sb nghién ctru d& cp toi vai tro cua cac
phuong tién thong tin dai ching t61 DTTC cua sinh vién (Lyons & cong sy, 2006; Senevirathne & cong su,
2016; Moschis, 1987). Trong bdi canh Viét Nam hién nay, cac phuong tién thong tin dai ching phat trién
manh mé& nén cac chuong trinh truyén hinh, mét s6 trang mang x3 hoi... 6 thé mang lai kién thirc tai chinh
ma sinh vién c6 thé hoc héi duge.

- Yéu td giao duc tai chinh tir truong hoc: Shim & cong sy (2009) khéng dinh giao duc tai chinh chinh
thirc c6 anh hudng c6 y nghia thong ké dén trinh ¢ DTTC ctia hoc sinh. Chuong trinh giang day tai trudng
hay cac khoa hoc ng:fln han déu c6 tac dong tich cuc dén trinh 46 DTTC cua sinh vién.

-Yéu t6 ban bé, dong nghiép: Bén canh gia dinh va nha truong thi ban bé 1a mot yéu t6 duge cho 13 ¢6
nhiéu anh hwong t6i trinh d6 DTTC cua sinh vién (Sohn & cdng su, 2012) khi ho thuong xuyén hoc tap va
lam viéc cting nhau & d¢ tudi dang thu nhén, trau doi tri thirc.

- Yéu td di 1am thém: Yéu t6 nay da dugc Lé Long Hau & cong su (2019) nghién ctru tai Viét Nam va
khing dinh: viéc sinh vién di 1am thém c6 tac dong tich cuc dén k§ ning quan 1y tai chinh c4 nhan do mang
lai cho sinh vién nhiéu trai nghiém tai chinh, biét tran trong va phan b6 chi tiéu hop 1y voi khoan thu nhap
minh c6 duogc, tir d6 hinh thanh hanh vi tai chinh tich cuec.

S6 319 thing 01/2024 87 Kinh téPhit trién




3. Phwong phap nghién ctru

3.1. Mé hinh nghién civu va gia thuyét nghién ciru

Muc dich ctia nghién ctru nay 1a kham pha anh huong ciia mot so yéu to toi trinh d§ dan tri tai chinh ctia

sinh vién dai hoc Viét Nam. Dya trén tong quan cac nghién ctru trude day, dac biét 1a cac nghién ctru vé sinh

vién Viét Nam (di dé cap ¢ muc 2.2), bai viét xac dinh 5 nhom tiéu chi v6i tu cach 1a nhan t6 anh huong,

bao gom: anh hudng tir cha me; yéu td ban bé; yéu td truong hoc; yéu t6 truyén thong va yéu té khac. Hinh

2 mo phong khai quat tac dong cia cac bién doc 1ap dén trinh d6 DTTC cua sinh vién Viét Nam (bién phu
thudce). Cac yéu t6 nhan khau hoc duoc coi 1a cac bién kiém soat.

Hinh 2: Khung Iy thuyét vé tac dong ciia cac nhém yéu t6
dén trinh d9 dan tri tai chinh cia sinh vién

Anh huéng
tr cha me

Yéu té ban bé

Yéu t6 truong hoc

Yéu to
truyén thong

Yeéu to khac

Trinh
do dan
tri tai
chinh
cua
sinh
vién

\

bac diém nhan khau hoc/
bién kiém soat

Nguén: Hiéu chinh tir Senevirathne & cong sw (2016)

Céc bién trong timg nhan t6 duoc ma hoa va dién giai noi dung trong Bang 1.

Bang 1. Mi héa bién quan sat ddi véi trinh d DTTC

cua sinh vién Viét Nam

Yéu to Ma héa M5 ti bién so Gia thiét
Anh huéng tir cha me . e
Family ch Hoc duoc tai chinh tir gia dinh H1+
Yéu té ban be Peer U ch Hoc dugc tir ban bé dai hoc v tai chinh H2+
Peer W _ch Hoc dugc vé tai chinh tir ban bé noi khac H3 +
o P _School ch Kénh hoc tai chinh tir phd thong H4+
Yéu to truong hoc
Un_sity Ch Hoc tai chinh theo cac chuong trinh chinh thirc H5+
o . TV_Prg_Ch Chuong trinh gido duc tai chinh trén TV Ho6+
Yeéu to truyen thong
Internet_ch Thong tin tai chinh trén Internets cho hoc tap H7+
Yéu t6 khic X _work_ch Lam thém ngoai gio hoc H8+
F Train ch Dao tao tai chinh ngan han H9+
F Book ch Sach bao tai chinh cho hoc tap H10+
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Nghién ctru kiém dinh 10 gia thuyét ma né co lién quan dén cac bién va trinh ¢ DTTC cuia sinh vién,
bao gom:

H_1: Cdc hinh thirc gido duc tai chinh ciia cha me tic dong cé y nghia thong ké dén trinh d¢ dan tri tai
chinh cua sinh vién.

H 2: Tuwong tdc tai chinh véi cdc ban dai hoc cing trang lira tdc dong cé ¥ nghia thong ké dén trinh do
dan tri tai chinh cua sinh vién.

H 3: Ban hoc khdc, ban ciing lam viéc tac dong cé ¥ nghia thong ké dén trinh d¢ dan tri tai chinh ciia
sinh vién.

H 4: Céc bai hoc lién quan dén tai chinh & trieong phé théng tic dong c6 ¥ nghia thong ké dén trinh dé
dan tri tai chinh cua sinh vién.

H _5: Bai hoc tai chinh chinh thirc tai truong dai hoc tdc dong cé ¥ nghia théng ké dén trinh dé dan tri
tai chinh cua sinh vién.

H 6: Cdc phuong tién truyén thong dai ching vé tai chinh (TV) tdc dong cé ¥ nghia thong ké dén trinh
do dan tri tai chinh cua sinh vién.

H 7: Internet (ngi dung vé tai chinh) tac déng cé y nghia thong ké dén trinh dg dan tri tai chinh cia sinh
vién.

H 8: i lam thém tdc déng c6 y nghia thong ké dén trinh do dan tri tai chinh ciia sinh vién.

H 9: Cdc khéa hoc tai chinh ngan han téc dong c6 ¥ nghia thong ké dén trinh dé dan tri tai chinh ciia
sinh vién.

H 10: Séch bdo tai chinh tic dong c6 Y nghia thong ké dén trinh dg dan tri tai chinh cia sinh vién.

M5 hinh kinh té luong vé anh hudng ctia cac bién doc 1ap dén trinh do dan tri tai chinh cua sinh vién dugc
dé xuit dudi dang phuong trinh (1) dudi day:

Log Lf—;iJ = Bo + B1x1 + Baxy + B3xz + o+ Brxn (1)

Vi [:;_] = odds, do d6 phuong trinh (1) c6 thé viét thanh phuong trinh (2) dudi day:

Log(odds) = Bo + B1x1 + B2X2 + B3x3 + - + BnXxn (2)

Trong d6, p; 14 xé4c suat dé c4 nhan th - ¢6 trinh d6 dan tri tai chinh tir mrc trung binh tré 1én (nhan gia
tri 1a “17); do @6 1 —p; 1a xac suit sinh vién thir i khong dat diém trung binh vé trinh d6 dén tri tai chinh
(nhan gia tri 1a “0”). Céac gia tri Bo,B1,B3 - Bn 14 hé sb hoi quy; va Xi (véi la cac bién doc 1ap co trong
mo hinh dai dién cho cac yéu td duoc cho 1a s& anh huong dén trinh d dan tri tai chinh cia sinh vién.

3.2. Thu thdp va xw ly div liéu

Nghién ctru dugc gidi han trong pham vi sinh vién dang hoc tai cac truong dai hoc ¢ Viét Nam. Phuong
phap chon mau I ngiu nhién don gian bang cach giri email moi sinh vién tra 161 “Bang cau hoi ciia google
biéu mau”. 1500 bang cau héi c6 ciu tric di duoc giri dén sinh vién va 1205 phan hoi /tra 101 da thu dugc,
ty 16 phan hdi 1a 80%. Két qua khao sat sau d6 duoc xir Iy bang cach tinh toan cac cdu hoi trong tng voi
céc bién doc 1ap va phy thudc.

Cong cu thu thép thong tin cho nghién ctru 1a cac bang hoi. Cac cau hdi trong bang hoi dugc tham khao
tir khao sat cia OECD tai cac qudc gia thudc Mang ludi Qudc té vé Gido duc Tai chinh (INFE) (OECD/
INFE, 2016). Bang hoi gdm 3 phan chinh: Thong tin nhan khau hoc; cac cau hoi do luong hanh vi tai chinh
c6 dang thang do Likert 5 bac (bién doc lap), bién phu thudc. Cu thé nhu sau:

- C6 47 cau hoi dudi dang ciu hoi 5 cap do lién quan dén thai d6 tai chinh, hanh vi tai chinh va ngudn gbc
ctia cac kién thirc tai chinh: Néu cau tra 10 cAp d6 4 va 5 thi gia tri cua bién dwa vao mé hinh s& nhén gié tri
“1” va tir 3 tré xubng s& nhan gia tri “0”.

- C6 13 cau hoi dang lya chon dép an phan anh trinh d6 DTTC: cau tra 101 dung dugc “1” diém; va “0”
khi tra 15 sai, hodc tir chéi tra 1i.

Phan mém SPSS 20 dugc sir dung dé tinh cac thong sd. Két qua duogc trinh bay trong muc 4.
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4. Két qua nghién ciru va thio luin

Thuc hién hdi quy Logistic nhi phan véi bién trinh d6 DTTC 1a bién phu thudc thu duoc Kkét qua dugc

mo ta trong Bang 2.

Bing 2. Két qua hdi quy Logistic nhj phin

Bién sb Tén Gia tri B Sig. | Exp(B)/Odds)
Gender Gioi tinh Nam =1, Nt =0 ,081 ,629 1,085
Married Tinh trang hon ba lap gia dinh =1; khac =0

R -,671 ,198 511
nhéan
Child Con Cé con=1; chwa con=0 1,105 ,008 3,020
F depende Phu thu¢c gia dinh | Phu thuc = 1; khong =0
. 481 | 1,007 1,618
nt
U_Major Chuyén nganh Kinh té/tai chinh =1; khac =0 ,234 ,160 1,263
Parents F Nguoi than lam tai | C6 it nhat 1 nguoi = 1; khac =0
_F_ 077 | ,787 ,926
cer chinh ngén hang
Parents Ed Hoc vén cha me Tur dai hoc tré 1én =1; khac =0
B 163 | 1,420 1,177
u
YStudent2 Sinh vién ndm thit | Nam tht 2 trén 1én =1; khac =0 ,656 ,000 1,928
Income Chu cép tir gia Trir 5 Triéu VND thét trg 1én =1,
-,090 ,004 914
dinh khac =0
Family ch Hoc duoc tai chinh | Nhé duoc =1; khac thi =0
B . ,063 ,755 1,065
tir gia dinh
Peer U ch Hoc duoc tir ban Nhé dugce =1; khac thi =0
bé dai hoc vé tai 287 | 173 1,333
chinh
Peer W ch | Hoc duoc vé tai Nhé dugc =1; khac thi =0
chinh tir ban be ,084 ,704 1,087
noi khac
P_School Kénh hoc tai chinh | Nhé dugc =1; khac thi =0
- - o .016 ,934 1,016
ch tur pho thong
Un_sity C Hoc tai chinh theo | Nhé duge =1; khac thi =0
h cac chuong trinh 1,359 ,000 3,894
chinh thirc
TV Prg C Chuong trinh gido | Nhé duoc =1; khac thi =0
h duc tai chinh trén 1,061 ,000 2,888
TV
Internet ch | Thong tin tai Nh¢ dugc =1; khac thi =0
chinh trén
1,217 ,000 3,375
Internets cho hoc
tap
X work ¢ Lam thém ngoai Co lam =1; khac thi =0

n B . 1,603 ,000 4,968
h gi0 hoc
F Train ch Dao tao tai chinh Nhé dugce =1; khac thi =0

- - . 1,015 ,000 2,760
ngan han
F Book ch Sach bao tai chinh | Nhd dugce =1; khac thi =0
- - R ,303 ,132 1,354
cho hoc tap
Constant -4,882 ,000 ,008
- 2Log likelihood: 1280,476
Overall Percentage Correct: 72,8 %
N: 1,205;
Pseudo R2:,348

Nguon: Két qua hoi quy do tac gid thiee hién
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Theo két qua uéc luong, tac dong c6 ¥ nghia thong ké (sig <0,05) ctia cac yéu td dén trinh d6 DTTC cua
sinh vién duoc thao luan nhu sau:

C6 5 nhan té anh hudng c6 ¥ nghia thong ké dén trinh @6 DTTC cua sinh vién: cac khoa hoc tai chinh
ngin han, cac bai hoc tai chinh tai trén giang duong dai hoc, cac chuong trinh truyén hinh tai chinh, kénh
Internet va [am thém (gia thuyét HS5, H6, H7, H8, H9 duoc chung minh):

- Céc khoa hoc tai chinh ngan han (bién: F_Train_ch) c6 tac dong tich cyc dén DTTC cuia sinh vién. Theo
két qua kiém dinh, néu sinh vién c6 tham gia cac khoa dao tao tai chinh ngén ngay sé& c6 xac xuat thugc nhom
c¢6 diém dan tri tai chinh tir trung binh trd 1én cao hon 2,76 1an (odds ratio = 2,760; hé s6 hdi quy =1,015;
Sig=0,000) so vdi sinh vién khong tham gia.

- Céc bai hoc chinh khoa vé tai chinh tai cac truong dai hoc (bién: Un_sity Ch) c6 tac dong tich cuc dén
trinh d DTTC cua sinh vién. Theo két qua kiém dinh, néu sinh vién dugc hoc cac khoa dao tao tai chinh
nam trong chuong trinh chinh khoa s& co xac xuit thugc nhém c6 diém DTTC tir trung binh trd 1én cao
hon gan 4 1an (odds ratio = 3,894; hé s6 hdi quy =1,359; Sig=0,000) so véi sinh vién khéng dugc hoc theo
chuong trinh nay.

- Cac chuong trinh truyén hinh vé tai chinh (bién TV_Prg_Ch) tic dong tich cuc dén trinh d6 DTTC cia
sinh vién. Theo két qua kiém dinh, néu sinh vién c6 xem cac chuong trinh truyén hinh vé tai chinh s& c6 xac
xudt thudc nhom c6 diém DTTC tir trung binh trd 1én cao hon gan 3 1an (odds ratio = 2,888; hé s6 héi quy
=1,061; Sig=0,000) so véi sinh vién khong xem cac chuong trinh truyén hinh nay.

- Internet: Thong tin tai chinh trén kénh Internet (bién Internet ch) cé tac dong tich cuc dén trinh do
DTTC cua sinh vién. Theo két qua kiém dinh, néu sinh vién sir dung internet dé hoc tap, tim kiém thong
tin tai chinh s& c6 xac xuit thudc nhom co diém DTTC tir trung binh tro 1én cao hon 3,38 1an (odds ratio
= 3,375; hé s6 hdi quy =1,0217; Sig=0,000) so véi sinh vién khong sir dung Internet cho hoc tap, thu thap
thong tin vé tai chinh.

- Lam viéc ban thoi gian (1am thém) (bién: X_work ch) cia sinh vién c6 tac dong tich cuc dén trinh do
DTTC cua sinh vién. Theo két qua kiém dinh, néu sinh vién c6 di 1am thém ngoai gio hoc s& co xac xuét
thudc nhom c6 diém dan tri tai chinh tir trung binh trd 1én cao hon 5 1an (odds ratio = 4,968; hé sb hdi quy
=1,603; Sig=0,000) so véi sinh vién khong khong di 1am thém. Diéu nay c6 thé duoc giai thich rang viéc lam
thém cling tang co hoi cho sinh vién tiép xtc véi cac kién thire tai chinh va qua d6 thu thap, tich liy dugc
kién thtre tai chinh va ho c6 trinh 6 DTTC tbt hon so v&i sinh vién khong 1am thém 1a hop 1y.

Mot sd yéu td nhan khau hoc cua sinh vién (khoéng phu thude vao gia dinh, cé con, s6 nam hoc dai hoc,
thu nhap) ciing 13 nhitng yéu t6 anh hudng t6i trinh d6 dan tri tai chinh cua sinh vién: Nhirng sinh vién khong
phu thudc vao gia dinh, da lap gia dinh riéng va ¢ con, sinh vién nim cudi... déu c6 diém phan anh trinh do
DTTC cao hon so v6i nhiing nguoi phu thudc vao gia dinh, chua 1ap gia dinh riéng va chua c6 con hay sinh
vién nam nhét... mot cach twong tng.

5. Két luin va ham y chinh sach

5.1. Két Iugn

Phan tich va tong quan nghién ctru cho thdy DTTC c6 tam quan trong khong chi ddi véi doi song clia
mdi c4 nhan ma ¢ thm quan trong dac biét ddi v6i toan xa hoi, khi mdi ca nhan véi tu cach 1a mot cong dan
tham gia vao cac hoat dong kinh té, xa hoi. DTTC tac dong dén toan x3 hoi noi chung, ca vé phuong dién
kinh t€ va xa hoi. DTTC cua sinh vién ddc biét c6 y nghia cho sy phat trién khong chi cho céac sinh vién ma
cho toan bo xa hoi.

Phan tich ciing d4 chi ra tim quan trong cua viéc nang cao DTTC cua sinh vién-1a nhoém ngudi tré hién
tai co trinh d6 DTTC khong cao nhung lai ¢6 tam quan trong d6i voi sy phét trién ciia xa hoi trong tuong
lai khi ho la luc Ivgng lao dong quan trong, nguodi dua ra cac quyét dinh tai chinh trén nhiéu giac d9. Do do,
néu sinh vién dugc chuén bi hanh trang tot nhit vé DTTC thi s& tac dong tich cuc rat 16n t6i su phat trién
ctia dat nude.

Nghién ciru thong qua hdi quy Binary Logistics cho thiy 5 yéu té anh huong c6 y nghia théng ké dén trinh
d0 DTTC cua sinh vién Viét Nam: cac khoa hoc tai chinh ngén han, céc bai hoc vé tai chinh tén giang duong
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dai hoc, cac chuong trinh tnlyén hinh tai chinh, kénh Internet, va [am ban thoi gian (lam thém) cua sinh vién.

5.2. Ham y chinh sdach

Ca thuc té va két qua nghién ciru déu cho thay sinh vién di budc vao tudi truong thanh nhung kién thirc
va k¥ ning vé tai chinh con han ché. Trong bdi canh vé sy phét trién cta thi trudng tai chinh nhu hién nay
thi nang cao DTTC cho sinh vién can dugc cac nha hoach dinh chinh sach quan tim hang dau dé dam bao
luc lugng lao dong nong ¢t o trinh do cao co du kién thirc, k¥ nang v& tai chinh cho mot nén kinh té, mot
xa hoi phat trién lanh manh.

Tur két qua nghién clru vés yéu td tac dong toi1 trinh ¢ DTTC cua sinh vién nhu trén, ¢6 thé rat ra mot sb
ham y cho cac bén lién quan nhu sau:

- Can c6 chién luge nang cao DTTC cho ngudi dan néi chung va sinh vién néi riéng.

- Can c6 cic chuong trinh truyén thong vé tim quan trong ciia DTTC t6i sinh vién va ¢ cac bién phap
khuyén khich sinh vién nang cao trinh 6 DTTC.

- Gén dao tao, truyén thong phd cap DTTC véi cac giai phap cong nghé, ky thuat truyén thong hién dai
da phuong tién nhu trén dai, hé thong truyén hinh qudc gia; mang xa hoi, cong thong tin qudc gia hay cac
nganh...

- Xay dyng chuong trinh dao tao, phuong thirc dao tao khac nhau vé tai chinh cho nguoi dan noi chung
va v6i sinh vién noi riéng. Vi sinh vién, can tép trung cac giai phap sau:

+ Céc co s& dao tao, nhat 1a cac truong dai hoc can tao ra nhiéu co hoi hoc tap v& tai chinh hon cho sinh
vién, c6 thé thong qua cac gio hoc chinh khoa, cac khoa hoc ngén han hay hoi thao vé tai chinh. Dic biét can
cht trong trang bi kién thirc tai chinh cho sinh vién chuan bj t6t nghiép dé ho co du kién thirc, k¥ ning gia
nhap thi trudng lao dong canh tranh; ciing nhu tham gia vao cac giao dich kinh té tai chinh ngay cang phuc
tap hién nay, lam chu cudc séng ctia minh mot cach tdt nhat.

+ Khuyén khich sinh vién sir dung Internet cho viéc hoc va tim kiém thong tin hitu ich dé nang cao hiéu
biét vé tai chinh cua ho.

+ Sinh vién nén duogc khuyén khich tham gia vao cac hoat dong kinh t& mot cach co chu dich, vi du tham
gia vao cac hoat dong kinh té nhu di lam thém trong thoi gian van hoc dai hoc mét cach co td chirc, c6 muc
tiéu rd rang va khong lam anh hudng t6i ké hoach hoc tap.Vi vay, cac trudng dai hoc can cé chinh sach cu
thé vé viéc lam thém cua sinh vién (quy dinh s gio di 1am thém téi da, ting cuong trao d6i, dinh hudng vé
viéc di lam thém toi sinh vién...).

Tai liéu tham khao
Atkinson, A. & Messy, F. (2012), ‘Measuring Financial Literacy: Results of the OECD / International Network on

Financial Education (INFE) Pilot Study’, OECD Working Papers on Finance, Insurance and Private Pensions,
No. 15, OECD Publishing, Paris. DOI: https://dx.doi.org/10.1787/5k9csfs90fr4-en.

Agarwal, S., Driscoll, J. C., Gabaix, X., & Laibson, D. (2007), The Age of Reason: Financial Decisions over the
Lifecycle, National Bureau of Economic Research, retrieved on Jan 5", 2023, from <http://www.nber.org/papers/
wl13191>.

Ansong, A., & Gyensare, M. (2012), ‘Determinants of university working-students’ financial literacy at the University
of Cape Coast, Ghana’, International Journal of Business and Management, 9, 126-133.

Baker, H. K., & Ricciardi, V. (2014), Investor behavior: The psychology of financial planning and investing, John
Wiley & Sons.

Basu, S. (2005), Financial literacy and the life cycle, Financial Planning Association, Washington, DC.

Belekhova, G. V., & Kalachikova, O. G. N. (2018), ““Live and Learn”: Conceptual Discourse on People’s Financial
Literacy’, Economic and Social Changes: Facts, Trends, Forecast, 11(6), 143-162.

S6 319 thing 01/2024 92 Kinh téPhit trién




Bhushan, P., & Medury, Y. (2013), ‘Financial Literacy and its Determinants’, International Journal of Engineering,
Business and Enterprise Applications, 4(2), 155-160.

Brau, James C., Holmes, Andrew L. & Israelsen, Craig L. (2019), ‘Financial Literacy among College Students’,
Journal of Financial Education, 45(2), 179-205.

Brown, M., & Graf, R. (2013), ‘Financial literacy and retirement planning in Switzerland’, Numeracy, 6(2). DOI:
http://dx.doi.org/10.5038/1936-4660.6.2.6.

Cunningham, W., & Pimhidzai, O. (2018), Twong lai viéc lam Viét Nam: Khai thdc xu hwdng lon cho sw phat trién
thinh vieong hon, Nha xuét ban H6ng Puc, Ha Noi.

Danes, S. M., & Yang, Y. (2014), ‘Assessment of the Use of Theories within the Journal of Financial Counseling and
Planning and the Contribution of the Family Financial Socialization Conceptual Model’, Journal of Financial
Counseling and Planning, 25(1), 53-68.

Elizabeth, . N., & Leibbrandt, M. V. (2018), ‘Measuring and profiling financial literacy in South Africa’, South African
Journal of Economic and Management Sciences, 21(1), al645. DOL: https://doi.org/10.4102/sajems.v21i1.1645.

Grohmann, A., Kliihs, T., & Menkhoff, L. (2017), ‘Does financial literacy improve financial inclusion? Cross country
evidence’, World Development, 111, 84-96.

Grohmann, A., Kouwenberg, R., & Menkhoff, L. (2015), ‘Childhood Roots of Financial Literacy’, Journal of Economic
Psychology, 51, 114-133. DOI: 10.1016/j.joep.2015.09.002.

Huston, S. J. (2010), ‘Measuring Financial Literacy’, Journal of Consumer Affairs, 44(2), 296-316.

Klapper, L., Lusardi, A., & Oudheusden, P. V. (2014), Financial Literacy Around the World: Insights from the Stardard
& Poors Ratings Services Golobal Financial Literacy Survey, retrieved on July 11th, 2023, from <https://gflec.
org/wp-content/uploads/2015/11/Finlit_paper 16 F2 singles.pdf>.

Lé Long Hau, Lé Téan Nghiém & Nguyén Lé Anh Trang (2019), ‘Cac nhan t6 anh huong dén k¥ ning quan 1y ngén
qu¥ c4 nhan cta sinh vién Trudng Pai hoc Can Tho’, Tap chi Khoa hoc Truong Pai hoc Can Tho, 55, 127-134.

Ledgerwood, J., Earne, J., & Nelson, C. (2013), The New Microfinance Handbook: A Financial Market System
Perspective. DOI: https://doi.org/10.1596/978-0-8213-8927-0.

Lusardi, A., & Tufano, P. (2009), Debt Literacy, Financial Experiences, and Overindebtedness, Dartmouth College

and NBER, Harvard Business School and NBER, 1050 Massachusetts Avenue Cambridge, MA 02138.
Lusardi, A., & Mitchell, O. S. (2011), Financial Literacy and Planning: Implications for Retirement Wellbeing,

NBER Working Paper No. w17078, Cambridge, MA 02138.

Lusardi, A., & Mitchell, O. S. (2014), ‘The Economic Importance of Financial Literacy: Theory and Evidence’,
The Journal of Economic Literature, 52(1), 5-44. DOI1:10.1257/jel.52.1.5

Lusardi, Annamaria, Michaud, Pierre-Carl & Mitchell, Olivia S. (2015), Using a Life Cycle Model to Evaluate Financial
Literacy Program Effectiveness, Netspar Discussion Paper No. 02/2015-043. DOI: http://dx.doi.org/10.2139/
sstn.2707618.

Lyons, A. C., Scherpf, S. E., & Roberts, H. (2006), ‘Financial education and communication between parents and
children’, The Journal of Consumer Education, 23, 64-76.

Modigliani, F., & Brumberg, R. H. (1954), ‘Utility analysis and the consumption function: an interpretation of cross-
section datain’, In Kurihara, K. K. (Ed.), Post Keynesian Economics, Rutgers University, New Brunswick, NJ.,
388-436.

Moschis, G. P. (1987), Consumer socialization: A life cycle perspective, Lexington Books, Lexington, Massachusetts.

Noctor, M., Stoney, S. & Stradling, R. (1992), Financial Literacy, a report prepared for the National Westminster Bank,
London.

OECD/INFE (2016), Guide to Creating Financial Literacy Scores and Financial Inclusion Indicators Using Data from
the OECD/INFE 2015 Financial Literacy Survey, retrieved on May 17%, 2023, from <https://www.oecd.org/
finance/financial-education/Guide-2015-Analysis-Fin-Lit-Scores.pdf>.

Sekar, M., & Gowri, M. (2015), ‘A Study on Measuring Financial Literacy among Young Employees in Coimbatore

S6 319 thing 01/2024 93 Kinh téPhit trién




City’, Gyan Managment Journal, 9(1), 63-72.

Senevirathne, W. A. R., Jayendrika, W. A. D. K., & Silva, G. (2016), ‘Impact of Financial Socialization Agent
Towards Financial Litearacy Aomong Young Micro Business Enterpreneurs in Colombo District in Srilanka’,

Journal of Accountancy & Finance. Retrieved on May 22" 2023, from <https://www.researchgate.net/
publication/320550718>.

Shim, S., Xiao, J. J., Barber, B. L., & Lyons, A. (2009), ‘Pathways to life success: A conceptual model of financial
well-being for young adults’, Journal of Applied Developmental Psychology, 30, 708-723. DOI: https://doi.
org/10.1016/j.appdev.2009.02.003.

Sinha, S. (2018), ‘Gender digital divide in India: Impacting women’s participation in the labour market Reflecting
on India’s development’, in NILERD (eds) Reflecting on India’s Development, National Institute of Labour
Economics Research and Development, Springer, Delhi, India, 293-310. DOI: 10.1007/978-981-13-1414-8 14.

Sohn, S. H., Joo, S. H., Grable, J. E., Lee, S., & Kim, M. (2012), ‘Adolescents’ financial literacy: the role of financial
socialization agents, financial experiences, and money attitudes in shaping financial literacy among South Korean
youth’, Journal of Adolescence, 35(4), 969-980. DOI: 10.1016/j.adolescence.2012.02.002.

Dreyfus, S. E. & Dreyfus, H. L. (1980), 4 five-stage model of the mental activities involved in directed skill acquisition,
University of California, Berkeley.

Thomas, A., & Gupta, V. (2021), ‘Social Capital Theory, Social Exchange Theory, Social Cognitive Theory, Financial
Literacy, and the Role of Knowledge Sharing as a Moderator in Enhancing Financial Well-Being: From
Bibliometric Analysis to a Conceptual Framework Model’, Frontiers in Psychology, 12, 01-16.

Thity Minh (2016), ‘Gia danh cong ty dau tu tai chinh My lira dao hon 17 ty dong’, Anninhthudo.vn, truy cap lan cubi
ngay 05 thang 4 nam 2023, tir <http://anninhthudo.vn/phap-luat/gia-danh-cong-ty-dau-tu-tai-chinh-my-lua-dao-
hon-17-ty-dong/680165>.

WB. (2005), ‘Doing business in 2005°, The World Banks, retrieved on May 11", 2023, from <https:/www.
doingbusiness.org/content/dam/doingBusiness/media/Annual-Reports/English/DB0S5-FullReport.pdf>.

Webley, P., & Nyhus, E. K. (2005), ‘Parents’ influence on children’s future orientation and saving’, Journal of Economic
Psychology, 27, 40—164.

Xiao, J. J., & O’Neill, B. (2016), ‘Consumer Financial Education and Financial Capability’, International Journal of
Consumer Studies, 40, 712-721. DOI: 10.1111/ijcs.12285.

S6 319 thing 01/2024 94 Kinh téPhit trién

Tap chi Phat hanh qua mang lwoi buwu dién Viét Nam



